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Annexure 111

Disclosure in Financial statements----“Notes to Accounts”

1. Regulatory Capital
(a). Composition of Regulatory Capital

(Amount in X crore)

Sr. Particulars Current Year | Previous

No Year

i Paid up share capital and reserves (net of 9.00 8.80
deductions, if any)

i Other Tier 1 capital 2.06 1.99

111 Tier 1 capital (i +1i) 11.07 10.79

v Tier 2 capital 3.06 3.13

v Total capital (Tier 1+Tier 2) 14.13 13.92

vi Total Risk Weighted Assets (RWAs) 52.97 56.18

vii Paid-up share capital and reserves as percentageof | 16.99 % 15.66 %
RWAs

viii | Tier 1 Ratio (Tier 1 capital as a percentage of 20.90 % 19.21 %
RWASs)

X Tier 2 Ratio (Tier 2 capital as a percentage of 5.78 % 5.57%
RWAS)

X Capital to Risk Weighted Assets Ratio (CRAR) 26.67 % 24.78 %
(Total Capital as a percentage of RWAs)

2. Asset liability management

(a). Maturity pattern of certain items of assets and liabilities.

(Amount in X crore)

Day |[2to 8 15 31 Over Over Over Over Over | Over Total
1 7 To To Days |2 3 6 1 3 5
days | 14 30 To Months | Months | Months | Year Year | years
days days | 2 To To To To To
mont | 3 6 1 3 5
hs months | months | Year years year
Deposits | 0.11 | 0.75 | 0.82 | 5.28 | 3.61 |3.31 | 10.07 | 19.39 | 50.44 [ 0.07 | 0.00 | 93.85
Advances 3.17 10.22 1 0.17 1 0.39]2.49 | 0.74 2.24 25.14 19.69 |5.40 |2.88 52.53
Investment |0 |0 |0 |0 |182]199 [410 |657 |045 |6.03 |37.80 | 58.76
Borrowing NIL
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3. Investments
(a) Composition of Investment Portfolio as at 31/03/2022

(Amount in X crore)

G- Other Shares | Debentures | Subsidiaries | Others | Total
Securities | Approved And And/or
securities Bonds Joint
ventures

Held to 6.02 0 0.0005 |0 0 22.15 28.1705
Maturity
Gross 6.02 0 0.0005 |0 0 22.15 28.1705
Less 0 0 0 0 0 0 0
Provision
For Non-
performing
Investments
(NPI
Net 6.02 0 0.0005 |0 0 22.15 28.1705
Available 30.59 0 0 0 0 0 30.59
for Sale
Gross 30.59 0 0 0 0 0 30.59
Less 0 0 0 0 0 0 0
Provision
For Non-
performing
Investments
(NPI
Net 30.59 0 0 0 0 0 30.59
Held for 0 0 0 0 0 0 0
Trading
Gross 0 0 0 0 0 0 0
Less 0 0 0 0 0 0 0
Provision
For Non-
performing
Investments
(NPI
Net 0 0 0 0 0 0 0
Total 36.61 0 0.0005 |0 0 22.15 58.7605
Investments
Less 0 0 0 0 0 0 0
Provision
For Non-
performing
Investments
(NPI
Net 36.61 0 0.0005 |0 0 22.15 58.7605

v

¢
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As At 31/03/2021
(Amount in X crore)
G- Other Shares | Debentures | Subsidiaries | Others | Total
Securities | Approved And And/or
securities Bonds Joint
ventures

Held to 6.02 0 0.0005 |0 0 22.14 28.16
Maturity
Gross 6.02 0 0.0005 |0 0 22.14 28.16
Less 0 0 0 0 0 0 0
Provision
For Non-
performing
Investments
(NPI
Net 3.92 0 0.0005 |0 0 22.14 28.16
Available 24.72 0 0 0 0 2.5 27.22
for Sale
Gross 24.72 0 0 0 0 2.5 27.22
Less 0 0 0 0 0 0 0
Provision
For Non-
performing
Investments
(NPI
Net 24.72 0 0 0 0 2.5 27.22
Held for 0 0 0 0 0 0 0
Trading
Gross 0 0 0 0 0 0 0
Less 0 0 0 0 0 0 0
Provision
For Non-
performing
Investments
(NPI
Net 0 0 0 0 0 0 0
Total 30.74 0 0.0005 |0 0 24.64 55.3805
Investments
Less 0 0 0 0 0 0 0
Provision
For Non-
performing
Investments
(NPI
Net 30.74 0 0.0005 |0 0 24.64 55.3805
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(b). Movement of provisions for Depreciation and Investment Fluctuation Reserve

v

(Amount in X crore)

Particulars Current Previous
Year Year
1)  Movement of provisions held towards depreciation on investments
a) Opening balance 1.15 0.90
b) Add: Provisions made during the year 0.06 0.25
c) Less: Write off / write back of excess provisions during the year 0.08 -
d) Closing balance 1.13 1.15
i1) Movement of Investment Fluctuation Reserve
a) Opening balance 0.12 0
b) Add: Amount transferred during the year 0.03 0.12
c) Less: Drawdown - -
d) Closing balance 0.15 0.12
ii1)) Closing balance in IFR as a percentage of closing balance of
investments13 in AFS and HFT/Current category 0.49% 0.49%
(c) Sale and transfer to/from HTM category
Sr. GOI Name Sale Coupon Purchase Sale Profit
No. date Value Rate Rate /Loss
1. | 6.68% GOI 2031 | 14/10/2021 6.68 97.25 101.71 4.46
2. | 6.68% GOI2031 | 14/10/2021 6.68 97.00 101.71 4.71

(d) Non-SLR Investment portfolio

(i) Non-performing non-SLR investments

(Amount in X crore)

Sr Particulars Current Previous
No. Year Year
A Opening balance Nil Nil

B Additions during the year since 1st April Nil Nil
C Reductions during the above period Nil Nil

D Closing balance Nil Nil
E Total provisions held Nil Nil
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(e) Issuer composition of non-SLR investments

(Amount in X crore)

Sr. Issuer Amount Extent of Extent of Below Extent of Extent of Unrated
No Private Investment Unrated Securities
placement Grade Securities Securities
1 2 3 4 5 6 7
Current Previo Current Previous Current Previous Current Previous | Current | Previous
Year us Year Year Year Year Year Year Year Year
Year
a PSUs
b Fls
c Banks FD 22.15 22.14
d Private
Corporates
e Subsidiaries/
Joint
Ventures
f Others 0 2.50
g Provision
held towards
Depreciation
Total 22.15 24.64
4. Asset Quality
a) Classification of advances and previous held
Standard Non-Rerforming Total
Total Sub- Doubtful Loss Total Non-
Standard Standard Performing
Advances Advances
Gross Standard Advances and
NPAs
Opening Balance 50.45 0.30 2.36 0.55 3.21 53.66
Add: Additions during the year - 1.03 1.81 0.52 3.36 3.36
Less: Reductions during the 2.55 0.12 1.3 0.52 1.94 4.49
year*
Closing balance 47.90 1.21 2.87 0.55 4.63 52.53
*Reductions in Gross NPAs due
to:
1) Upgradation - - - - - -
i1) Recoveries (excluding 2.55 0.12 1.3 0.52 1.94 4.49
recoveries from upgraded
accounts)
ii1) Technical/ Prudential16 - - - - - -
Write-offs
v) Write-offs other than those - - - - -
under (iii) above
Provisions (excluding Floating
Provisions)
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v

Standard Non-Performing Total
Total Sub- Doubtful Loss Total Non-
Standard Standard Performing
Advances Advances
Opening balance of provisions 0.15 0.05 1.16 1.52 2.73 2.88
held
Add: Fresh provisions made - 0.07 0.14 - 0.21 0.21
during the year
Less: Excess provision reversed/ - - - 0.11 0.11 0.11
Write-off loans
Closing balance of provisions 0.15 0.12 1.30 1.41 2.83 2.98
held
Net NPAs
Opening Balance 50.3 0.25 1.2 (0.97) 0.48 50.78
Add: Fresh additions during the - 0.96 1.67 0.52 3.15 3.15
year
Less: Reductions during the year 2.55 0.12 1.3 0.41 1.83 4.38
Closing Balance 47.75 1.09 1.57 (0.86) 1.80 49.55
Floating Provisions
Opening Balance
Add: Additional provisions
made during the year
Less: Amount drawn down18
during the year
Closing balance of floating
provisions
Ratios Current Year Previous Year
(in per cent)
Gross NPA to Gross Advances 8.83 5.98
Net NPA to Net Advances 3.47 1.03

Provisional coverage Ratio $

$ Total P & L a/c/NPA*100
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(b) Sector-wise Advances and Gross NPAs

Sr, Sector Current Year Previous Year

No

i) Priority Sector Advances |  NPAs % Advances | NPAs %

a Agriculture and allied i i i i i i
activities

b Advances to industries
sector eligible as priority i i i i i i
sector lending

C Services 38.92 4.18 10.77 39.71 2.77 6.98

d Personal loans 0.98 0.05 55.55 0.13 0.05 38.46
Subtotal (i) 39.01 423 10.86 39.84 2.82 7.08

IT) Non-priority Sector Advances |  NPAs % Advances | NPAs %

a Agriculture and allied i i i i i i
activities

b Industry - - - - - -

c Services - - - - - -

d Personal loans 13.52 0.40 2.96 13.81 0.39 2.82
Sub-Total (ii) 13.52 0.40 2.96 13.81 0.39 2.82
Total (I+ II) 52.53 4.63 8.83 53.65 3.21 5.98

*Banks shall also disclose in the format above, sub-sectors where the outstanding advances exceeds 10 percent
of the outstanding total advances to that sector. For instance, if a bank’s outstanding advances to the mining
industry exceed 10 percent of the outstanding total advances to ‘Industry’ sector it shall disclose details of its
outstanding advances to mining separately in the format above under the ‘Industry’ sector.
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(c). Details of accounts subjected to restructuring

Agri & allied
activity

Corporates
(excluding MSME)

Micro, Small and

Medium Enterprises
(MSME)

Retail (excluding
agriculture and
MSME)

Total

Previous
Year

Current
Year

Previous
Year

Current
Year

Current | Previous
Year Year

Current Previous
Year Year

Current
Year

Previous
Year

Stan
dard

Number of
borrowers

Gross Amount
(% crore)

Provision held
(% crore)

Subst
andar

Number of
borrowers

Gross Amount
(Rcrore)

Provision held
(% crore)

Doub
tful

Number of
borrowers

Gross Amount
(% crore)

Provision held
(% crore)

Total

Number of
borrowers

Gross Amount
(% crore)

Provision held
(% crore)

NIL

(e) Fraud accounts

Current year

Previous year

Number of frauds reported

Amount involved in fraud (? crore)

Amount of provision made for such frauds (?
crore)

Amount of Unamortised provision debited from
‘other reserves’ as at the end of the year (? crore

NIL

NIL
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(f) Disclosure under Resolution Framework for COVID—19—related
Format for disclosure to be made half yearly ended September 30, 2021.

(Amounts in ¥ crore)

Type of borrower

Exposure to
accounts classified
as Standard
consequent to
implementation of
resolution plan—
Position as at the
end of the previous
half-year (A)

Of (A),
aggregate debt
that slipped into
NPA during the

halfye

Of (A) amount
written off
during the half-
yea

Of (A) amount
paid by the
borrowers during
the half- year

Exposure to accounts
classified as Standard
consequent to
implementation of
resolution plan — Position
as at the end of this half-
year

Personal Loans

Corporate persons

Of which MSMEs

Others

Total

NIL

* As defined in section 3(7) of the Insolvency and Bankruptcy Code, 2016

Format for disclosure to be made half yearly ended September 30, 2021.

(Amounts in X crore)

Type of borrower

Exposure to
accounts
classified as
Standard
consequent to
implementation
of resolution
plan— Position as
at the end of the
previous half-
year (A)

Of (A),
aggregate debt
that slipped
into NPA
during the
halfye

Of (A) amount
written off
during the half-
yea

Of (A) amount
paid by the
borrowers
during the half-
year

Exposure to accounts
classified as Standard
consequent to
implementation of
resolution plan —
Position as at the end of
this half-year

Personal Loans

Corporate persons

Of which MSMEs

Others

Total

NIL

* As defined in section 3(7) of the Insolvency and Bankruptcy Code, 2016
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5. Exposures

A <3M dilds sisaia

a) Exposure to real estate sector

(Amounts in X crore)

Category

Current year

Previous
Year

1) Direct exposure

a) Residential Mortgages — Lending fully secured by mortgages on
residential property that is or will be occupied by the borrower or
that is rented. Individual housing loans eligible for inclusion in
priority sector advances shall be shown separately. Exposure
would also include non-fund based (NFB) limits.

(Home Loan upto 25 Lacs)

b) Commercial Real Estate — Lending secured by mortgages on
commercial real estate (office buildings, retail space, multipurpose
commercial premises, multifamily residential buildings, multi
tenanted commercial premises, industrial or warehouse space,
hotels, land acquisition, development and construction, etc.).
Exposure would also include non-fund based (NFB) limits;

(Home Loan above 25 Lacs & Overdraft against Property)

c¢) Investments in Mortgage-Backed Securities (MBS) and other
securitized exposures —

1. Residential

ii. Commercial Real Estate

111) Indirect Exposure Fund based and non-fund-based exposures
on National Housing Bank and Housing Finance Companies.

4.75

11.72

5.06

10.96

Total Exposure to Real Estate Sector

16.47

16.02

(b) Unsecured Advances

(Amounts in R crore)

Particulars Current year | Previous
Year
Total unsecured advances of the bank 1.66 2.51

Out of the above, amount of advances for which intangible
securities such as charge over the rights, licenses, authority, etc.
have been taken

Estimated value of such intangible securities

6. Concentration of deposits, advances, exposures and NPAs
a) Concentration of deposits

(Amounts in % crore)

Particulars Current year | Previous
Year
Total deposits of the twenty largest depositors 8.40 6.86
Percentage of deposits of twenty largest depositors to total 8.95% 7.50
deposits of the bank
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b) Concentration of advances*

(Amounts in X crore)

Particulars Current year | Previous
Year
Total advances to the twenty largest borrowers 19.58 18.21
Percentage of advances to twenty largest borrowers to total 37.28% 33.94 %
advances of the bank

* Advances shall be computed based on credit exposure i.e. funded and non-funded limits including derivative
exposures where applicable. The sanctioned limits or outstanding, whichever are higher, shall be reckoned.
However, in the case of fully drawn term loans, where there is no scope for re-drawal of any portion of the

sanctioned limit, banks may reckon the outstanding as the credit exposure.

¢) Concentration of exposures

(Amounts in X crore)

customers to the total exposure of the bank on borrowers/
customers

Particulars Current year | Previous

Year

Total exposure to the twenty largest borrowers/customers 19.58 18.21
Percentage of exposures to the twenty largest borrowers/ | 37.28 % 33.94 %

d) Concentration of NPAs

(Amounts in X crore)

Particulars Current year | Previous
Year
Total Exposure to the top twenty NPA accounts 3.87 2.87
Percentage of exposures to the twenty largest NPA exposure to 83.58 % 89.41 %
total Gross NPAs

7. Transfers to Depositor Education and Awareness Fund (DEA Fund)

(Amounts in X crore)

Sr.No. Particulars Current year | Previous
Year

1) Opening balance of amounts transferred to DEA Fund 0.99 0.92

1) Add: Amounts transferred to DEA Fund during the year 0.09 0.06

1i1) Less: Amounts reimbursed by DEA Fund towards claims | - -

1v) Closing balance of amounts transferred to DEA Fund 1.08 0.99
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8. Disclosure of complaints

a) Summary information on complaints received by the bank from customers and from the

Offices of Ombudsman

(Amounts in % crore)

Sr.No.

Particulars

Previous
Year

Current year

Complaints received by the bank from its customers

Number of complaints pending at beginning of the
year

Number of complaints received during the year

Number of complaints disposed during the year

3.1

Of which, number of complaints rejected by the
bank

Number of complaints pending at the end of the
year

NIL

Maintainable complaints received by the bank from Office

of Ombudsman

Number of maintainable complaints received by
the bank from Office of Ombudsman

2

5.1

Of 5, number of complaints resolved in favour of
the bank by Office of Ombudsman

2

5.2

Of 5, number of complaints resolved through
conciliation/mediation/advisories issued by Office
of Ombudsman

53

Of 5, number of complaints resolved after passing
of Awards by Office of Ombudsman against the
bank

6.

Number of Awards unimplemented within the
stipulated time (other than those appealed)

Note: Maintainable complaints refer to complaints on the grounds specifically mentioned in
Integrated Ombudsman Scheme, 2021 (Previously Banking Ombudsman Scheme, 2006) and
covered within the ambit of the Scheme.

9. Disclosure of penalties imposed by the Reserve Bank of India

Sr No Particulars | Amount
NIL
10. Disclosures on remuneration
Sr Particulars Current Year | Previous
No Year
1
2 NIL

v

RC
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11. Other Disclosures

a) Business ratios

Particulars Current Previous Year
Year
1) Interest Income asa percentage to Working Funds 6.69 7.34
i1) Non-interest income as a percentage to Working Funds 1.13 0.38
1i1) Cost of Deposits iv) Net Interest Margin 4.63 5.01
1v) Operating Profit as a percentage to Working Funds 2.41 0.96
V) Return on Assets 1.41 1.55
Vi) Business (deposits plus advances) per employee (in % 4.18 4.27
crore)
vii)  Profit per employee (in % crore) 0.05 0.02
(b) Bancassurance business
Sr.No Particulars Current Previous Year
Year
1 NIL

(c) Disclosures regarding Priority Sector Lending Certificates (PSLCs)

Sr Particulars---Category PSLCs ---Amount

No

1 Priority Sector lending 38.96

2 Weaker Section Advances 18.11

3 Micro Finance -

(d) Provisions and contingencies (Amounts in ¥ crore)
Particulars Current Previous

Year Year

Reserve Fund Provision 6.29 0.29

Income Tax Provision 0.70 1.06

Provision for Deffered Tax Liability 0.0049 0.00

*LC & BGis NIL

(e) Payment of DICGC Insurance Premium (Amounts in ¥ crore)
Sr Particulars Current Previous
No. Year Year
1 Payment of DICGC Insurance Premium 0.13 0.12
11 Arrears in payment of DICGC premium - -
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(f) Disclosure of facilities granted to directors and their relatives.

(Amounts in X crore)

Sr.No | Type of Outstanding | security
Advance balance of | value
loan as on
31-03-2022
1 Funded 0.071 0.12
2 Non-Funded - -

Date : 02/06/2022
Place : Vadodara
UDIN : 221558611 AKDIRH&350
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NOTES FORMING PARTS OF ACCOUNTS FOR THE YEAR
ENDED ON 31ST MARCH 2022

A. SIGNIFICANTACCOUTING POLICIES
1. BASIS OF PREPARATION

The accompanying financial statements have been prepared under the historical basis and confirm, in all
material aspects. To Generally Accepted Accounting Principles (GAAP) India, which comprise the
statutory provision, guidelines of regulatory authorities — Reserve Bank of India (RBI), Accounting
Standards / guidance notes issued by the Institute of Chartered Accountants of India (CAI), and the practices
prevalent in the banking industry in India.

2. USEOFESTIMATE

The preparation of the financial statement in conformity with generally accepted accounting Principal
requires management to make estimates and assumptions that affect the reported amount of assets and
liabilities, revenue and expenses anddisclosures of contingent liabilities at the financial statement
management believes that the estimates used in the preparation of the financial statement are prudent and
reasonable. Any revision to the accounting estimates are recognized prospectively. However, actual results
may differ from estimates.

3. ACCOUNTING CONVENTION

The financial statements are prepared by following the going concern concept on historical cost basis
otherwise stated and confirm to statutory provisions and practices prevailing in India. The bank’s accounts
and operations are governed by the present bye laws, provisions of the Gujarat State Co — operative Societies
Act, 1961 and Banking Regulation Act, 1949 (As applicable to Co — operative societies) & rules issued by
the Institute of Chartered Accountants of India (CAI), and the practices prevalent in the banking industry in
India.

4. REVENUE RECOGNITION

- Interest income is recognized in Profit and Loss account on accrual basis except interest on Non performing
Assets & Non performing investment are recognized on realization basis, as per prudential norms and
Guidelines of RBI.

- Recovery in NPA is first appropriated towards interest and the balance if any, towards principal.

- Where arrears of interest and principal are fully recovered, NPA account is reclassified as standard asset.
- Lockerrentis credited on actual receipt. There is an outstanding recovery pending in locker rent A/c.

- Dividend Income is treated as Interest Income actually. It has to be consider as Exempt Income.

- Bankrecognises income of interest on advances on 27th March 2022 on actual basis and the interest income
for the period 28th to 3 1stMarch 2022 is calculated on proportionate basis of interest income calculated upto
27th March 2022. However, the same is observed to be not in line with revenue recognition principles as
provided under AS-9.

5. EXPENDITURE

All expenses except provision for and as otherwise stated are accounted for on accrual basis.
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INVESTMENT

The bank has categorized the investments in accordance with the RBI guidelines applicable to co-operatives
banks. Accordingly classification of investment for the purpose of valuation is done under the following
categories:

e Heldto Maturity
e Availability forsale
e Heldfortrading
For the purpose of disclosure in the balance sheet —
- Valuation of investment
a. Held to maturity:
All Investment of Bank as on 3 1st march, 2022 are under HTM category.

° Securities under the category “Held to maturity” are valued at acquisition cost. Whenever the cost
is higher than the face value, the premium is amortized over the remaining period of maturity.

° In case of investments under “Held to maturity” category, where the cost price is less than the face
value, the difference is ignored.

° In sale of investment in this category (a) The net profit is initially taken to Profit & Loss account
and thereafter net of applicable taxes and statutory reserved is appropriate to the “Capital reserved
account and (b) the net loss is charged to the Profit & Loss account.

b.  Available forsale

Mutual funds instruments are valued at cost.

c. Held for trading

During the year under audit Bank Not Trade any security.

The non performing investment are identified and depreciation / provision is made as per RBI guidelines.

7.

FIXED ASSETS

Fixed Assets are stated at their historical cost less depreciation. Historical cost comprise the purchase price
and attributable cost of bringing the assets to its working condition for its intended use, except building
where revaluation cost is accounted for.

Depreciation is provided on Written Down Value Method and rates of depreciation are as under

Sr Fixed Assets Rate of
Depreciation (P.A.)
1 Building 2.50%
2 Safe Deposit Value 5.00%
3 Computer (Hardware and Software) 33.33%
4 Furniture and Fixtures 15.00%

Note: However, as per RBI guideline, bank is supposed to follow straight line method of depreciation in

relation to computer.
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8.

10.

11.

12.

13.

Restructured Accounts
No NPA account has been restructured during the year.
Impairment of Assets

A Substantial portion of the bank’s assets comprise of “Financial Assets” to which Accounting Standard 28
on impairment of asset issued by "The Institute of Chartered Accountants of India" (ICAI), is not applicable.
In the opinion the fixed assets possessed by the bank are in the nature of “Corporate Assets” and are not cash
generating unit as defined by the said accounting standard and there is no impairment of any fixed assets.

Related Party Disclosure

There is no transaction with the related party as specified under the Accounting Standard 18, other than
Fixed Deposit, Saving and Loans Against Fixed Deposit.However there is OD against FD given to relative
of director which is disclosed in notes to accounts.

ADVANCES

Advances are shown in balance sheet at its actual outstanding balances. In terms of guidelines issued by the
RBI, advances to borrowers are classified into ‘performing’ or ‘non performing’ assets based on recovery of
principal/interest, non performing assets (NPA) are further classified as sub standard doubtful and loss
assets.

Non-performing assets (NPA)

Provision for losses made on non performing advance is on the basis of assets classification and
Provisioning requirement as per prudential norms prescribed by the reserve bank of India (RBI) and revised
from time to time

Additional provisions carried in accounts over and above requirements under the prudential norms
prescribed by the Reserve bank of India, which can be considered earmarked reserve is as follows

- Bad & doubtful Reserve

- NPAReserve Fund

- NPA Standard Assets Provision

- Investment depreciation Fund

EMPLOYEE BENEFITS

Retirement benefits are provided for in the books on the accrual basis in the following manner:
- Provident Fund - On accrual basis.

- Gratuity Fund - The bank has created Group Gratuity Fund With LIC.The Premium has been
charged to Profit & Loss Account.

ACCOUNTING FOR PROVISIONS, CONTINGENT LIABILITIES/ASSETS:

Provisions involving substantial degree of estimation in measurement are recognized when there is a present
obligation as aresult of past events and it is probable that there will be an outflow of resources.

Contingent Liabilities are not recognized but are disclosed in the notes. Contingent Asset are neither
recognized nor disclosed in the financial statements.

The bank’s policy is to ensure that the balance in provisions, specific funds and assets are adequate to cover
the probable cut-flow of any expenses/liabilities and total principal amount outstanding in respect of all non-
performing advances, as also all other contingencies including un-serviced and doubtful investments and
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accordingly recognizes the provisions only when a reliable estimates of the amount of the obligation can be
made.

14. TAXATION
Current year taxes are determined in accordance with the prevailing tax rate and tax laws on estimated basis.
15. NETPROFIT,PROVISIONSAND CONTINGENCIES

The net profit disclosed is after making the Provision and Contingencies which include adjustment to the
value of investment, write off bad debts, assets discarded, provision for taxation (excluding Deferred Tax),
provision for advances and contingencies/ others and after realizing profit from sale proceeds of fixed if any.

16. OTHERNOTES

- Figures of the previous year have been regrouped, rearranged and reclassified whenever considered
necessary.

- The bank had invested in Madhavpur Mercantile Co-operative Bank Limited (MMCBL) in earlier
periods. However, as the same was not recoverable on account of ill financial health of MMCBL, the
bank had written-off the investment. Subsequently, during the financial year 2021-22, the bank has
received INR 1 Crore from MMCBL against such investment so written off which are recorded as
income during the financial year 2021-22. This led to significant increase in profit for the year by the
said income.

For,S M R P & Associates,
Chartered Accountant
Firm registration Number: 146255W

Rikin Alkeshbhai Patel
Partner
Membership No: 158611

Place : Vadodara
Date : 02.06.2022
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REGISTRATION NO. & DATE RBINO. & DATE COMMENCEMENT OF BUSINESS
15714 - 07-12-1959 UBD GJ 558P - 19-09-1986 25-10-1966
PAN NO. TAN NO. GST NO.
AACAS4216K BRDS05733A 24AACAS4216K1ZL
0SS CODE NO. D1C G S CODE NO. PROVIDENT FUND CODE NO.
08667301 G-219 43046 GJ/14383
AREA OF OPERATION
VADODARADISTRICT
BRANCH HEAD OFFICE M. G. ROAD KARELIBAUG MANJALPUR | NIZAMPURA
PARTICULAR
RBI LICENSE NO. | UBD GJ 558P | ACD. BL. 504 UBD BL 1797 UBD AH 36 UBD AH 398
& DATE 19.09.1986 17.10.1975 06.07.1985 17.09.1993 17.04.1998
DATE OF 25.10.1966 18.06.1976 06.03.1986 15.09.1994 16.10.1999
OPENING
MI1CRNO. 390160003 390160002 390160004 390160005 390160007
IFSC CODE YESBOSVSB01 | YESBOSVSB02 | YESBOSVSB03 | YESBOSVSB04 | YESBOSVSB05
PROFESSIONAL | PEC020507869 | PEC020108873 | PEC020808717 | PEC020403235 | PEC020700133
TAXNO.
BR.MANAGER | Paresh N. Shah | Tushar Shah Nitin R. Shah Ketan V. Desai | Parag M. Shah
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