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NOTES FORMING PARTS OF ACCOUNTS FOR THE YEAR
ENDED ON 31ST MARCH 2019

A. SIGNIFICANT ACCOUNTING POLICIES

1. Accounting Conventions :
The accompanying financial statements have been prepared on historical cost convention & on going concern
basis and confirm to the statutory provisions and practices prevailing in India, unless otherwise stated.

2. Revenue Recognition :

a. Allrevenues are accounted for an accrual basis, However, considering the nature of transactions, smallness
of amounts, uncertainites involved as per RBI directives and consistent practice, locker rent, and Interest
and other income on Non Performing Assets are recognized on Cash Basis.

b. Dividends are recognized as and when declared by the investee companies.

c. Interest accrued on Fixed Deposit with MMCB is not recorded in Profit And Loss account on accural basis.
(Rupees two lakh received by the bank towards the fixed deposit with MMCB)

3. Expenditure:

All expenses except provision for and as otherwise stated are accounted for on accrual basis. However,

considering the nature of transactions, smallness of amounts, uncertainties involved and consistent involved and

consistent practice :

a. Interest on Overdue Deposits is accounted @ 3.50% p.a. at every Half Year ended as per RBI directives.

4. Staff Retirement Benefits :

The Banck has taken group gratuity insurance with the Life Insurance Corporation of India (LIC) for payment of

retirement gratuity under the Group Gratuity Scheme as well as Leave Encashment Scheme of LIC. The

annual contribution to Gratuity and Leave Encashment fund are paid on yearly basis, as per actuarial valuation of
accrued liability in this respect by LIC at the end of the year.
5. FixedAssets:

a. Fixed Assets are stated at their historical cost less depreciation. Historical cost comprises the purchase
price and attributable cost of bringing the assets to its working condition for its intended use, Except
building where revaluation cost is accounted for.

b. Depreciation is provided on Written Down Value Method and rates of depreciation are as under :

Sr.No | Fixed Assets Rate of Depreciation (P.A.)

1 Building 2.50%

2 Safe Deposit Vault 5.00%
3 Computer (Hardware & Software) 33.33%
4 Furniture and Fixture 15.00%

However, as per RBI guideline, bank is supposed to follow straight line Method of depreciation in relation to computer.

c. Restructured Accounts :-
No any NPA account has been Restructured during the year.

Impairment of Asses :

A Substantial portion of the bank's assets comprise of "Financial Assets" to which Accounting Standard 28 on
impairment of assets issued by The Institute of Chartered Accountants of India, is not applicable. In the opinion
the bank the fixed assets possessed by the bank are in the nature of "Corporate Assets" and are not cash generating
unit as defined by the said accounting standard and there is no impairment of any of the fixed assets :
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7. Related Party Desclosure :

There are no transactions with related party as specified under the Accounting Standard 18, other than Fixed
Deposits, Savings and Loans against Fixed Deposits.

8. Advances :

a. Advances are classified into Performing & Non Performing Assets and provision is mad base on Management
assessment and as per RBI guidelines.

b. Advances are stated at gross value while provision for Performing & Non Performing Assets required to be
made as per R.B.1. guidelines are shown under the head Reserve & Other Funds under sub head Bad & Doubtful
Debts Reserve Fund, Special Bad Debts Reserve Fund in accordance with requirement of the applicable status for
disclosure.

9. Investments :
a. Investments are categorized as under :
i. State & Central Government Secureities.
ii. Approved Trustee Securities
iii. Shares of State & District Co-operative Banks
iv. Other Investments.
b. Govt. Securities Investments are further classified as under :

i. Held to Maturity - Rs. 11,00,43,743.00
ii. Held for Trading - Rs. 0.00
i1i. Available for Sale - Rs. 11,81,73,000.00

Total : Rs. 22,82,16,743.00

a. Provision for diminution in value of Investments " Held For Trading" & " Available For Sale " is made on Yearly
basis whereas in respect of those Held To maturity no provision is required as per RBI guidelines.

b. Amortisation of premium paid on GOI Classified as "Held to Maturity " is charged to profit & loss A/c.

c. Long term investments classified as "Held To Maturity" are stated at acquisition cost less any diminution in
value, other than temporary in nature.

d. Premium on acquisition is amortized over the period remaining to maturity on equated basis.
B. NOTESONACCOUNTS:
1. Thebank has achieved the overall exposure of advances to Priority Sector & Weaker Sector as per RBI guidelines.
2. Bank has fully implemented the precentage of Share Linkage on Advances as per RBI guidelines.
3. Number of Nominal Members are as per RBI guidelines
4. Thebank has notissued any Letter of Fuarantees (LG) and Letter of Credit (LC).
5. Compliance with Accounting Standarads :

a. The Bank is primarily engaged in banking activity as defined by RBI. As Interest income accounts for more
than than 97.12% of banks total revenue, Separate business segment reporting as per AS-17 is not considered
necessary.

b. Earning per share for the year 2018-19is Rs. 2.70
c. Expenditure on software is not treated as intangible asset as per past practice.
d. Noprovisionis made for deferred tax liability / assets as per AS-22

6. Contingent Liabilities :

a. Bank Guarantees issued on behalf of constituents Rs. NIL.

b. DEAFRs.87.15 Lacs m
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7. Bank has made profit durint the year.

8. a. Interest accrued on term deposits of Rs. 927.11 Lacs with MMCB is not provided in view of uncertainty of
recovery

b. InBalance Sheet Term Deposits with MMCB is shown in Books of Account Investment & Provision is shown
separately.

9. Net-worth:Rs. 1066.36 (Rs. in lacs)
10 Details of various information as reuqired by RBI Circular No. UBD.CO.BPD (PCB) Cir No. 52/12.05.001/2013-14

dated 25.03.2014 is as under (Rs. in Lac)

Sr. Particulars Particulars As on As on
No. 31-03-2019 31-03-2018
1 Capital to Risk Weight Asset Ratio (CRAR) 18.70 21.30
2 Movement of CRAR

Tier I Capital 13.46 15.50

Tier II Capital 5.24 5.80

Capital to Risk Asset Ration (CRAR) Total 18.70 21.30
3 Investment (Govt. Securities)

Book Value of Investment 2282.17 2192.44

Face Value of Investment 2300.00 2200.00

Market Value of Investment 2263.41 2160.13
4 Advance against

Real Estate 1079.84 1063.17

Construction business 0.04 0.03

Advance against Housing 554.46 550.45
5 Advances against Shares & Debentures 0.00 0.00
6 Advances to Directiors, their relatives, companies/

firms in which they are interested

Fund - Based (against FDRs) 8.90 4.86

Non Fund Based (Guarantees, L/C etc.)
7 Cost of Deposit : Average cost of deposits 5.09% 5.41%
8 NPAs

Gross NPAS 279.46 132.97

Net NPAs. 113.53 -10.10
9 Movements in NPAs

Gross NPAs 279.46 132.97

Gross NPAs % 5.23% 2.56%

Net NPAs 113.51 -10.10

Net NPAs % 2.19% -0.20%
10 Profitablility

Interest Income as a percentage of working funds 7.36% 8.24%

Non Interest Income as percentage of working funds 0.22% 0.21%

Operating Profit as a percentage of working funds 1.26% 1.64%

Return on Assets 8.34% 7.58%

Business (Deposit + Advances) per employee 360.48 337.46

Profit per employee 3.79 2.89
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Sr. Particulars As on As on
No. 31-03-2019 31-03-2018
11 Provision mad towards NPAs, Depreciation in Investments, Standard Assets
NPAs 158.08 139.89
Depreciation in Investments 70.00 57.00
Standard Assets 15.00 15.00
12 Movement in Provision
Towards NPAs 158.08 139.89
Toward Depreciation on Investment 70.00 57.00
Towards Standard Assets 15.00 15.00
13 Foreign Currency Assets and Liabilities (If Applicable) 0.00 0.00
14 Payment of DICGC Insurance Premium 10.57 11.01
15 Penalty Imposed by RBI 0.00 0.00
16 Restructured Accounts
No any Account has been Restructured during the year
17 Fixed Assets - Valuation / Revaluation
Outstanding of Revaluations Reserve 540.21 554.17
18 DEAF A/c Amount Transfer to DEAF durign 2017-18 & 2018-19 Alc Amt Ale Amt
Opening Balance of Amounts Transfered to DEAF 5989 81.23 5726 75.00
Add: Amounts Transfered to DEAF during Year 223 592 293 6.58
Less : Amounts reimbursed by DEAF towards claims 000 0.00 30 0.35
Closing Balance of Amounts Transfered to DEAF 6212 87.15 5989 81.23
Details of Issuer compsoition of Non SLR investments and Non Performing Non SLR Investment
Issuer Composition of Non SLR Investments (Rs. in lakh)
No. Issuer Amount | Extentof"below Extent of Extent of
investment "unrated unlisted
grade Securities’] Securities" Securities
1) (2) 3) 4 (%) (6)
1 PSUs 554.91 XXX XXX XXX
2 Fls 0.00 XXX XXX XXX
3 Public Sector Banks 1304.48 XXX XXX XXX
4 Mutual Funds 0.00 XXX XXX XXX
5 Others ( MMCB) 927.11
Less: Provision 927.11 0.00 XXX XXX XXX
6 Provision Held towards Depreciation 0.00 XXX XXX XXX
Total 1859.39 XXX XXX XXX
Non- performing Non SLR Investment
Particulars Amount
(Rs.in Lakh
Opening Balance 929.11
Additions during the year since 1st April 0.00
Reductionh during the above period 2.00
Closing Balance 927.11
Total Provision Held 927.11

@
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REGISTRATION NO. & DATE RBINO. & DATE COMMENCEMENT OF BUSINESS
15714 - 07-12-1959 UBD GJ 558P - 19-09-1986 25-10-1966
PAN NO. TAN NO. GST NO.
AACAS4216K BRDS05733A 24AACAS4216K1ZL
0SS CODE NO. D1C G S CODE NO. PROVIDENT FUND CODE NO.
08667301 G-219 43046 GJ/14383
AREA OF OPERATION
VADODARADISTRICT
BRANCH HEAD OFFICE M. G. ROAD KARELIBAUG MANJALPUR | NIZAMPURA
PARTICULAR
RBI LICENSE NO. | UBD GJ 558P | ACD. BL. 504 UBD BL 1797 UBD AH 36 UBD AH 398
& DATE 19.09.1986 17.10.1975 06.07.1985 17.09.1993 17.04.1998
DATE OF 25.10.1966 18.06.1976 06.03.1986 15.09.1994 16.10.1999
OPENING
MI1CRNO. 390160003 390160002 390160004 390160005 390160007
IFSC CODE YESBOSVSB01 | YESBOSVSB02 | YESBOSVSB03 | YESBOSVSB04 | YESBOSVSB05
PROFESSIONAL | PEC020507869 | PEC020108873 | PEC020808717 | PEC020403235 | PEC020700133
TAXNO.
BR.MANAGER | Tushar H. Shah | Parag M. Shah | BharatJ. Shah | Rajesh A. Shah | Atul K. Sanghavi
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